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This budget planner is designed to help you get a good idea of some of the 

essential costs in the house buying process. Not all costs may apply to your 

situation however it is a good idea to understand hat is possible so there are no 

unexpected surprises you may not have budgeted for. More information on 

each cost can be found on the next page. 

For any further assistance please do not hesitate to contact one of our advisers. 

 

Enquiries: info@fentonsimpson.co.uk 

Freephone: 0800 587 25 49 

www.fentonsimpson.co.uk 

Upfront Costs 

Deposit £ 

Stamp Duty £ 

Survey Costs £ 

Legal Fee’s £ 

Removal Costs £ 

  

Mortgage Adviser Fee £ 

Arrangement Fee £ 

Valuation Fee £ 

Total Upfront Moving Costs £ 

 

Monthly Costs* 

Monthly Mortgage Payments 
How much your pay on your mortgage each month 

£ 

Life Insurance 
Life Assurance/Critical Illness/Income Protection 

£ 

Home Insurance 
Buildings & Contents 

£ 

Monthly Costs Total £ 

*Don’t forget to budget for the rest of your monthly outgoings, including water, gas and electricity 

bills, internet and your TV!  

 

A full online monthly budget planner will be made available to you should you arrange your 

mortgage through Fenton Simpson. 



 

 

 

Deposit This is the money you are putting towards the property you are purchasing. This 

should typically be at least 5% of the purchase price. 

Stamp Duty This is the tax you pay for purchasing a property. First-time-buyers do not have to 

pay stamp duty on the first £300k (or first £500k in London). Find out how much 

you may need to pay with our calculator.  

Valuation 

Fee 

Some mortgage lenders will charge for a valuation to assess the value of the 

property you are purchasing in order to establish how much money they are 

prepared to lend you. The cost can range from free to £1,500+. Your mortgage 

adviser will make you fully aware of any cost implications 

 

Survey Costs It is vital to get any property you are purchasing checked out by a qualified surveyor 

so that you know if there are any issues with the property before you purchase it.  

A thorough survey may save you money on repairs in the long run. Prices range 

from £250 to £600+ with survey's ranging from a basic Homebuyers to a Full 

Structural survey. 

 

Legal Fee's You will require a solicitor or licenced conveyor to carry out your legal work. Costs 

can range from £700 - £1,500+ including VAT. 

Electronic 

Transfer 

Fee's 

Typically £40 - £50 and covers the cost of the lender transferring the money to your 

solicitor 

Removal 

Costs 

How are you going to move? Do you need to hire a van? Will friends be helping? 

Will you need to pay a removal company? How much do you need to spend on 

boxes and bubble wrap for your possessions? 

Arrangement 

Fee 

These are charged by the lender but only on some mortgage products - speak to 

your adviser for more information about whether this may affect you. 

Monthly 

Mortgage 

Payments 

This is the payment you make each month towards your mortgage. The monthly 

payments is worked out from the mortgage amount, the interest rate and the 

interest rate. Use our mortgage calculator to get a rough idea of what this may be. 

Your mortgage adviser will be able to give you an accurate figure. 

Life 

Insurance 

When taking out a mortgage you have a duty of care to yourself and your family, to 

ensure that you have adequate protection in place should you die or suffer a serious 

illness during the course of your mortgage. 

By taking out a Life Insurance policy you can rest assured that should the worst 

happen, you have already taken the precautions of putting protection in place so 

that your family will not have financial worries when you are no longer around. 

Home 

Insurance 

It is essential that you have a home insurance policy that fits your circumstances 

and is there for you should you ever need to make a claim. If you find you are 

underinsured or are unwittingly in a flood risk area, you may find that in the event 

of a serious claim your policy is void. It is therefore vital that you know you have a 

quality policy which will give you the level of cover you require. 

Did you know that it is a condition of your mortgage offer you must have buildings 

insurance in place to exchange contracts? We will help you be prepared so that 

obtaining insurance does not hold up your purchase. 


